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[bookmark: _Toc283595670]MARKET MODELS


[bookmark: _Toc283595671]MONOPOLY:
A situation in which a single company owns all or nearly all of the market for a given type of product or service.
[bookmark: _Toc283595672]Characteristics:
· Single seller: There is one seller of the good who produces all the output. Therefore, the whole market is being served by a single firm
· Market power: Market power is the ability to affect the terms and conditions of exchange so that the price of the product is set by the firm (price is not imposed by the market as in perfect competition). 
· Firm and industry: In a monopoly, market, a firm is itself an industry. Therefore, there is no distinction between a firm and an industry in such a market.
· Price Discrimination: A monopolist can change the price and quality of the product. He sells more quantities charging fewer prices against the product in a highly elastic market and sells less quantities charging high price in a less elastic market.




[bookmark: _Toc283595673]MONOPOLISTIC COMPETITION:
A market structure in which several or many sellers each produce similar, but slightly differentiated products. Each producer can set its price and quantity without affecting the marketplace as a whole.
[bookmark: _Toc283595674]Characteristics:
· product differentiation
· many firms
· free entry and exit in long run
· Independent decision making
· Market Power
· Buyers and Sellers have perfect information

[bookmark: _Toc283595675]PURE COMPETITION:
A market characterized by a large number of independent sellers of standardized products, free flow of information, and free entry and exit. Each seller is a "price taker" rather than a "price maker".
[bookmark: _Toc283595676]Characteristics:
· Price Taker: A perfectly competitive market exists when every participant is a "price taker", and no participant influences the price of the product it buys or sells. 
· Infinite buyers and sellers – Infinite consumers with the willingness and ability to buy the product at a certain price, and infinite producers with the willingness and ability to supply the product at a certain price.
· Zero entry and exit barriers – It is relatively easy for a business to enter or exit in a perfectly competitive market.
· Homogeneous products – The characteristics of any given market good or service do not vary across suppliers.






[bookmark: _Toc283595677]OLIGOPOLY:
An oligopoly is a market form in which a market or industry is dominated by a small number of sellers 
[bookmark: _Toc283595678]Characteristics:
· Profit maximization conditions: An oligopoly maximizes profits by producing where marginal revenue equals marginal costs.
· Ability to set price: Oligopolies are price setters rather than price taker.
· Entry and exit: Barriers to entry are high.  The most important barriers are economies of scale, patents, access to expensive and complex technology, and strategic actions by incumbent firms designed to discourage or destroy nascent firms. 
· Number of firms: "Few" – a "handful" of sellers. There are so few firms that the actions of one firm can influence the actions of the other firms. 
· Product differentiation: Product may be homogeneous or differentiated. 
· Perfect knowledge: Oligopolies have perfect knowledge of their own cost and demand functions but their inter-firm information may be incomplete. Buyers have only imperfect knowledge as to price cost and product quality.


[bookmark: _Toc283595679]Summary of market models
	Characteristic
	MONOPOLY
	MONOPOLISTIC COMPETITION
	PURE COMPETITION
	OLIGOPOLY

	No Of Firms

	One
	Many
	Large
	Few

	Types Of Products

	No close substitute
	Differentiated
	Standardized
	Standardized or Differentiated

	Control Over Price

	Considerable (Price makers)
	Limited
	No control over the price
(Price Takers)
	Limited by mutual interdependence

	Condition Of Entry

	Not possible

	Easy
	No difficulties
	Harder, significant obstacles

	Non-Price Competition
	Mostly public relations
	Focuses mostly on advertising, brand names, and trademarks

	None
	Emphasis on product differentiation

	Examples





	WAPDA
	Shoes, Clothing
	Agriculture,
Cooking oil industry
	Cement industry,
Furniture industry,
Automobiles firms












 
[bookmark: _Toc283595680]PRIVATE SCHOOLS:

There are actually two kinds of private schools in Pakistan: 


· High quality private schools that are accessible only by the elite class.
· Low cost schools used by a wider section of the population.
A school is an institution designed for the teaching of students under the supervision of teachers. Most countries have systems of formal education, which is commonly compulsory. In these systems, students progress through a series of classes. Generally, include primary school for young children and secondary school for teenagers who have completed primary education.
Private schools may be for children with special needs when the government does not supply for them, or schools that have a higher standard of education or seek to foster other personal achievements.





[bookmark: _Toc283595681]NAMES OF FEW PRIVTE SCHOOLS IN LAHORE:
· Aitchison college
· Lahore Grammar School
· Crescent Model Higher Secondary School
· The Cathedral School
· Sharif Education Complex
· American Lyceum
· Beacon house School System
· Lucas 
· The Punjab School
· The Allied School
· Dar-E-Arqam School System
· Bloomfield Hall School
· Ibn-e-Sina College 
· Resource Academia
[bookmark: _Toc283595682]IBNE SINA COLLEGE:

IBNE SINA College was established in 1987 as an English medium school teaching a curriculum that prepared students for the Lahore Board of Secondary Education (Matric examination). Each working day has 10 periods, including one for the mid–day break. There is one period less on Fridays. Students in the Pre-School Classes have suitably shorter school days.
[bookmark: _Toc283595683]FACILITIES:
· Two science laboratories
· Computer lab 
· Library 
· Montessori activities room
· Electricity generators when WAPDA power is shut down.   


[bookmark: _Toc283595684]LACAS:

LACAS was established in 1987. Classes began on January 1988. Within three months, LACAS was referred in the national daily Dawn as “A Center of (Educational) Excellence”.
It was the first co-educational institution to offer A-Level classes. LACAS students have always been part of the five member national team sent to participate in the World School Debates Competition where they have won recognition for their analytical skills.
[bookmark: _Toc283595685]FACILITIES: 

The following facilities are available in the purpose built LACAS Campuses; 
· Computer Lab  
· Audio / Visual Room  
· Activity Room 
· Large Play Area 
· Kitchen 
· State of the art laboratories for the sciences and computer sciences  
· Large well stocked library  
· Custom built art room  
· Activity room 
· Multimedia Facility 
· Facilities for sports including basketball, netball & volleyball courts 
· Multipurpose courtyards 
[bookmark: _Toc283595686]Beacon House School System:

The Beacon house group is an international private school system with over 194,000 students in nine countries and is possibly the largest school system of its kind in the world. 
The Beacon house School System is the flagship educational institution of the Beacon house Group. It began as a small nursery in a private house in Lahore in 1975 and is now the largest school system of its type in the world.
Beacon house schools are present in Bangladesh, Malaysia, Oman, Pakistan, Philippines, Thailand, the UAE, and the United Kingdom. Beacon house has now grown into a global network of private Schools and Universities, imparting distinctive and meaningful education to students from pre-school to post-graduation.

[bookmark: _Toc283595687]FACILITIES:
· Well-stocked libraries, planning to make CD-ROMs available in libraries as an additional resource.
· Properly equipped science laboratories. 
· Computer laboratories.
· Modern and fully equipped kitchen labs are being set up in schools where we have introduced Food & Nutrition as an O level subject. 
[bookmark: _Toc283595688]EXTRACURRICULAR ACTIVITIES: 
Good education must encompass more than the standard academic subjects.  The Beacon house schools provide a range of co-curricular activities as part of the timetable, appropriate to the ages of the students.
· School Newsletters And Magazines
· School Clubs And Societies
· Educational Visits
· Inter-School And Inter-Regional Competitions
· Outdoor Activities
· Physical Education And Games
· Art Design And Music

	Current fee structure:

	Application Fee 3,000

	Tuition Fee (full day)  Rup 92,000 per Term

	Tuition Fee (Nursery half day) Rup 60,000 per Term



[bookmark: _Toc283595689]RESOURCE ACADEMIA:
Resource Academia is a private school based in Lahore, Pakistan. The school was established in 2003 with its first campus being located near Hussain Chowk, Gulberg. Resource Academia is a project of the Punjab Group of Colleges, an established name in the field of private education. 
Resource Academia provides a highly interactive environment to groom children, engaging them in activities that involve imagination, exploration and innovation. Every child is a unique person with an individual pattern of learning, understanding, and analyzing. 
[bookmark: _Toc283595690]FACILITIES:
· Fully air conditioned campus
· Well equipped Classrooms, Science Lab, Computer Lab and Art room
· Music room 
· Staff room
· Adequate Play and Sports Facilities 
· A fully stocked Library
· Audio visual learning aids
· Completely trained and experienced faculty
· Subscription to a variety of magazines and journals 
[bookmark: _Toc283595691]FEE STRUCTURE
	Registration Fee 
	 
	Rs. 500

	Admission Fee
	 
	Rs. 7, 000

	Security Deposit 
(refundable on leaving the school) 
	 
	Rs. 3, 000

	Tuition Fee (per month) 
	PG, Nursery & KG 
	Rs. 4, 500 

	
	(Class 1-4)
	Rs. 5, 000 

	
	(Class 5)
	Rs. 6, 000

	
	(Classes 6-8)
	Rs. 6, 500

	
	(GCE O’ Level 9-11)
	Rs. 7, 500

	Charges for O’ Level (per month)
Physics, Chemistry & Biology 
	 
	Rs. 500

	Computer charges for O' Level 
(per month) 
	 
	Rs. 1, 000


[bookmark: 3][bookmark: _Toc283595692]THE PUNJAB SCHOOL:
The Punjab School took a modest start with Pre-School, Junior & Girls High School and Boys High School on 1st April, 1992 in three blocks of single storey buildings.  
            By 2001, the School had become one of the high profile schools of Lahore. Encouraged by this success, the Foundation extended the educational facilities to Kot Khawaja Saeed, another educationally backward area of Northern Lahore. School followed school in quick succession, and third school of this chain established in Johar Town, went functional in 2007.
            The atmosphere of the classrooms, the vitality of the play fields and the harmonious work environment have enabled the students to reach their optimum potential. School has won exceptional honors and distinctions in academics.
[bookmark: _Toc283595693]FACILITIES:
· Libraries
· Science laboratories
· Computer education
· School publication
· Transport
· Stand By generators
[bookmark: _Toc283595694]Normal ages of pupils at the time of admission in Private Schools:
	CLASS
	AGE

	Pre-Nursery (Montessori)
	3+

	Nursery
	4+

	I
	6+

	II
	7+

	III
	8+

	IV
	9+

	V
	10+

	VI
	11+

	VII
	12+

	VIII
	13+

	IX
	14+

	X
	15+

	XI / O Level
	16+


[bookmark: _Toc283595695]FEES IN DIFFERENT PRIVATE SCHOOLS OF LAHORE:
	Name Of Schools
	Fees (quarterly)

	Beacon house School System
	14000(2 months)

	Lahore Grammar School
	8000(per month)

	The Punjab School
	8000(quarterly)

	Resource Academia
	7500(per month)

	D.P.S
	2500(per month)

	Ibn-e-Sina College
	7500(per month)




[bookmark: _Toc283595696]ADVANTAGES AND DISADVANTAGES:
Private schools offer many benefits that public schools do not. Below are some disadvantages and advantages of private school
[bookmark: _Toc283595697]Advantages:
· Private education offers the chance for a child to grow in terms of personal development and confidence.
· Allow child to receive a lot more individual attention from teachers.
· Better academic and extracurricular programs.
· Private high schools generally have low dropout rates and less on-campus violence.
· Private schools have the flexibility to create specialized programs for students. For example, private schools may use art or science in all classes, or take children on outdoor trips. They can create their own curriculum and assessment systems, although many choose to use standardized tests. Many parents are drawn to the alternative curriculums that private schools have to offer.
[bookmark: _Toc283595698]Disadvantages: 
· Private schools are expensive and also very competitive.
· Quality of education: private school teachers may not be required to have certification, and often have subject area expertise and a degree in the subject they teach. Private schools have their own personnel requirements.
· Some schools are not affiliated with SSC board and HEC.
· Increased Inequality. Private schools require tuition and use selective admissions processes, which segregate student populations.
· Limited Regulation. Reduced regulation over private schools allows for the implementation of programs that educators may find objectionable.
[bookmark: _Toc283595699]DIFFERENCE BETWEEN PUBLIC AND PRVATE SCHOOLS:

	PUBLIC SCHOOLS
	PRIATE SCHOOLS

	
Public schools cannot charge tuition. They are funded through federal, state and local taxes. 

	Private schools cost money. Private schools do not receive tax revenues, but instead are funded through tuition, fundraising, donations and private grants. 


	
Public schools admit all children. By law, public schools must educate all children, including students with special needs. 
	Private schools are selective. They are not obligated to accept every child, and in many 
private schools admission is very competitive

	
Public schools must follow all federal, state and local laws in educating children. Such 
Laws usually include specifics about funding, program development and curriculum. 

	Private schools are not subject to as many state and federal regulations as public schools. Since private schools are funded independently, they are not subject to the limitations of state education budgets and have more freedom in designing curriculum or instructions.


	
Public schools offer a general program, designed for all children, which usually 
includes math, English, reading, writing, science, history and physical education

	Private schools have the flexibility to create a specialized program for students. For 
Example, private schools may use art or sciences in all classes, or take children on extended outdoor trips that blend lessons across the curriculum.


	
All teachers in a public school are usually state certified or, at a minimum, working toward certification.

	Teachers in private schools may not be required to have certification, and instead often have subject area expertise and an undergraduate or graduate degree in the subject they teach.

	Public schools are having big buildings with playgrounds for the students.
	The building of the private schools consists of fewer rooms and sometime no playgrounds for the recreation of the students.






[bookmark: _Toc283595700]

CONCLUSION:

We can place private school in monopolistic competition because of following reasons:
· There are large number of private schools
· Though they are offering the education but the standard is different. In many schools still Punjab text book board is the bench mark, while some schools are offering new updated course which include oxford, etc.
· Because prices of the schools are slightly different. 
· Each of them giving differentiated products:
· in the form of subjects combination that they are offering, some focuses just on 
i. Biology, 
ii. Math,
iii. Physics, and 
iv. Chemistry
 It`s compulsory for all the students to study even if they are not interested, like in Ibn-e-Sina. While other offers more vast range of subjects for their students to choose among those subjects like:
i. stats,
ii. law,
iii. economics, 
iv. business studies,
v. accounting, 
vi. commerce,
vii. add-math, 
viii. further maths, 
ix. combined sciences,
x. computer, 
xi. music, 
xii. arts, etc 
· Most Schools make their students prepare for O levels in less than 3 years like Ibn-e-Sina and LGS by making very tight schedule of their students.
· Some focus only on education and no other recreational activities like Ibn-e-Sina where as in Beacon House and LGS there are many extra-curricular activities like trips, born fire, concerts etc. to groom the student abilities. 
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